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Unite for
VICTORY

This & a war of peoples.
'United national effort is the
price of VICTORY. .

What YOU save and lend
is the measure of America's

fighting strength. You can-

not evade your responsi-

bility. The Third Liberty

Loan sounds a clarion call

to service big service
united service.

Prepare to do your ALL

Less will be too little

LendHtai
AHandJ0

LIBERTY LOAN COMMITTER
Second Federal Itescrvo District
120 llroadivay. New York City

This Space Contributed by

E. W. Warner & Co.
William Wheatley
Breltung-- & Co.

POWDERS

WILLIAM WHEATLEY
Specialist In PouJtrt

Z0Broaiw3y,N.Y. 'Pbcies Rtttr !7I74

We beg to announce that we
have removed our offices to
135 Broadway. New Ycrk.

L. N. ROSENBAUM & CO.
(SprcialUinii in ht placing of loror,
tU.HtcuU. unusual fuani. and Int
ftnanciuj uf mablMrd enter prlsti.)

.38 Broadway New York

LLgCTlONS AND MEETINGS,
sTiniii ,,'sss,ss,sasssjst4S

New Yoi4t. April 27, 1911.
TO THE STOCKttOI.DKItS OF(OMMKBCLVL (UXTJUTY tXSll'Ay.,lNC.

l'LEASK TAKE NOXIOUS
il. That a .pedal .meeting of tlm stock,holder, of Commercial Security Company,

Inc., ulll to held on May 13, ISIS, at the
cittlco of the Company, No. 501 Fifth Ave-
nue, Mnnhattun. New York Oily, at 10
o'clock A. M for tho puiposa of votingupon

lu) .V proportion for the merger of
Hunkers Commercial Corporation Into
Commercial (Security Company, Inc.. and
the approval of an agrerm.nt mad t
tween Hunker. Commercial Corporation
and CommurctAl Security Company, Inc.,
pursuant to Oi banking Law of tho Stat"
of New York, providing for the mercer of
Hanker Commercial Corporation Into
Commercial Security Company, Inc.

tb) A propo.ltlon to increase the num-
ber of director, of Commercial Security
Company, Inc., from live to nine.

(c) A propo.ltlon to amend Section 1

of Article II of the of Com-
mercial Security Company, Inc., ao a. to
rend a. follow s:

"AHTICLIj II.
Director.

Section 1. There elnll he a Hoard of
Directors, nine In number, who .halt
hohl office for the term of one year
and until their .uccessurs aro chosen.
The Hoard of Director may adopt
fcuch rule, nnd regulation, for tho. con-
duct of their meeting, and manage-
ment of the afTalr. of the corporation a.
they mny deem proper, not Inconsistent
with the law. of the State of New
York or these
2. That a special meeting of the stock

holders of Commercial Security Company.
Inc., u ill he held on Mrv 13, IS IS. at tho
Olflie of the Company, No 5.11 Fifth Ave.
tiue. Manhattan. New York City, at 10:30
o'clock A, M for the purpose of voting
upon a proposition to Increase the capital

toc4c of CommercUl Security Companv,
Inc., from 11,000.000. consisting of 10,000
share, of the par value of 1100 each, to
$5,000,000. to consist of SO, 000 share, of
the par value of $100 each, and to provide
for the disposition of such Increase for tho
purpo.e. of the proposed merger of Bank-
ers Conunerrial Corporation Into

Security Company. Inc.
Hy order of a ln.ijorily of the Hoard of

Directors.nor VNI A. cnANDALU rrc.ident..
VC.il.Gi: YVHITi:. Secretary.

NP.W YOP.K. April 57, 1918.
To the Stockholder, of

Rankers Commercial Corporation:
A special meeting of the stoi kholiter. of

Pinker. Commercial Corporation will he
lirld al the ottlce of the eompmy. No. it
Wall Street. New York City." on May 13,
1 91 S, at 11:30 o'clock A. M.. for the pur-
pose of toting upon an agreement made
between Hankers Commercial Corporation
and Commercial Security Company, Inc.,
pursuant to I lie Banking Uw of the State
of New York, for the merger of Hankers
fnnitnrcl.l Corporation lino Commercial
Security Company. Inc.

Hy order of a majority of the Board of
Director.

,t. a. uownrt. ono. . rnsTF.n,
Secretnry. l'reldent.

iiT.W YOKK CITY MAHIII.K CKMKTK.KV.
Tli" Annual Meeting of the Vault

Owner, of the New York City Mar-W- e

Cemetery will ho held in Ttoo.ii
3307. Ill Hrondway on Monday. May G,

ISIS, at .1 l. M.
WltltKItT I.. Mm.AVr, Keer.tsrv.
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FINANCIAL NEWS

AND COMMENT

Frlco Movements on Stock Ex-

change Arc Unimportant
and Tone Is Steady.

WEAKNESS IS IN LIRE

Bank Statement Shows Gain
In Surplus Reserve of

930,033,870.

The usual Saturday dulness prevailed
In yesterday's narrow and professional
market In the New York Stock

While the active stocks showed
fractional losses (or the day at the
close, reflecting; the sentimental nature
of Friday's rising market, the price
movements were unimportant and the
toaerwaa steady throughout the abbre-
viated session. Readjustment of ac-
counts featured Uie otherwise sluggish
trading. Were the market Influenced to
any large extent by reverses on the
western front, the early despatches ad-
mitting the capture of Kemmel Hill by
tho enemy and, other German advances
would have produced heaviness, not to
say largo declines. As a matter of fact
the opening prices wero only fraction-
ally lower than the previous closing and
subsequent selling produced declines of
only 1,4 points at the extreme low of
the day. Later war report wero tetter.
The Allies appeared to have checked
the foe south of Tpres and the French
recaptured Locr village. Thereupon the
list recovered and the level at the close
was almost Identical to the opening
figures.

Renorta were circulated on the
at the start of the recovery that Dlrec- -

McAdoo had instructed his
subordinates not only to treat the rail-
roads fairly In the matter of the con-

tract tut to advance to the railroads
between 15 per cent, and 20 per cent,
of the year's rental. It was said that
such action would aid the Liberty bond
campaign In Its final week of effort, and
that an announcement would be made
on or before Monday. White the reports
were unconfirmed before the close of

the market, they stimulated the recov-
ery In rails, Heading rising more than
. iMint from Its low of 79 A. There were
no other developments of Imports nco

outside of the trade reviews showing
remarkable business expansion tTfus far
In April. Liberty bonds were Arm, and
It Is Interesting to note tne graauai n

ih. 911. r rent, bonds In the dlrec- -

Uon of par. They sold as hljh as 9J.30

v..tnhv. Thcro are .Indications that
the Liberty Loan campaign will go "over
the top" during tne romrai! " -
that tho oversubscription win oe mii
r..i.iApe

I Th. feature of the foreign exchange
market was the continued weakness In

lire, which sold as low us S.9714 lire to... .in e for checks. Sterling and
franca were off e. fraction in a day of
-- .... rn,iinir. Tho cotton market Had

another wide break In prices, but this
had no effect on stoCK iraains.

i,nnt statement showed a gain in
..irtdua reserve of S30.033.370. carrying
that Item to 171.705,990, the best surplus
since February 9, when 189.305.280 was
reported. Total cash reserve Increased
in in? niio. tho reserve with the New
York Federal 'Reserve Bank

The Improvement In cash re-

serve coupled with tho ,17.729.000 fall-

ing off In depoblts accounted for the gain

United States deposits with Clearing
irr.nl. hanks Increased 131,599,000 to
1358,469,000. On these deposits no re-r- ra

lu figured. Loans continue to ex

pand, the Increase for the week being
$29,927,000. Since April 6 loans have
risen $223,830,000. The feature of the
v.v York federal Reserve Bank state- -

.
.,

1

n. ciln In dls
and bbueht amounting to $!S,- -

504,385.
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NEW YORK STOCK EXCHANGE PRICES.
Saturday, April 27, 1918.

1911. 11T.
Dara sales 141.014 272,(00
Year to data t,SS5,7S S1.JS7.800

Annual dividend rate are quoted In dollar.
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IjONPon, April '27. Honey, 24 per

Discount Short bills, IH
per cent.: three months bills, 3 ! per

( cent Gold premium at LUbon, ISO.

14.549

17.111

11,211

cent. Itate

GOtKIP 07 WALL ffTEEET.

tocks Deeliae.
Wall Street's second half holiday

market yesterday was the reverse of
Friday's, for stocks opened at declines,
although some Issues recovered part of
their losses. The uncomfortable war
news waa the determining factor In trad-
ing, and more eyes ware on the news
tickers than stock tickers. There was
not sufficient buying to offset the S. Liberty 4a
selling by those who preferred cash to
securities ovsr Sunday, and except In a
rew specialties closing prices were some,
what lower throughout the list.

Pklla4slsata Cawspaar FlaanclnaT.
News that the Philadelphia Company

had practically concluded arrangements
for new financing reached New York
Saturday. It la understood that the syn-
dicate of bankers has agreed to render
the company whatever financial support
It requires. That a strong banking firm
here which Is a member of the syndicate
has not previously been Identified with
the Philadelphia Company adds signifi-
cance to the present undertaking. It Is
believed the arrana-ement-s provide for
funds up to 810.030.000, which should bs 2&000.
ample for the company's needs. This 6000..
promise of financial support will proba- - 3S00O..
oiy tend to remove whatever doubt there 4X'may have been about th company's 300007.
uiviaenu. a no - aireciorsr meeting is XOOO.
scheduled for Monday.

Its Now ExteasteauT.
The necessity for financial first aid for

the Philadelphia Company waa recently
explained by a Stock Exchange firm
partner who has mads a speclsl study
of the company's financial and Industrial
history sa being a case of where the
company has been called upon to do too
much In the public Interest of the com-
munities It serves without being per-
mitted to Increase Its charges for ser-
vice. This man pointed out that "both
Its electrlo department and Its natural
gas department have been called upon
for the development of business beyond
anything ever known, so that they have
been compelled to provide new 'produc-
tive facilities at the cost of several mil-
lions of dollars. Thts has resulted in
theo reation of a small flotalng debt
which In ordinary times wouM cause no
concern. first the management hail
reason to expect that It would be aided
In this current financing by the War Fi-
nance Corporation. Tho Philadelphia
Company Is not waiting. It has a nego-
tiation under way, likely to be concluded
very soon, to take care of Its needs In a
very simple way, while the stockholders
will share In the burden by a moderate
reduction of the dividend for a time."

Another Railroad Yarn.
Wall Street Is never tiatlsfled unless It

has something to talk about which It be-

lieves the rest of the country knows
nothing of, and after secretly whispering
all week that the Government nnd the
railroads are widely split over the con-
trol contract form It abruptly turned
yesterday and started a story tltnt the
Federal authorities and the roads had
patched up all differences. It also
added the Interesting; detail that tho
roads will Immediately receive from 15
to 20 per cent of this year's total com-
pensation so the railroads can buy Lib-
erty bonds. Perhaps L'nclo Ham be-

lieves putting the Government's money
from one pocket Into nnother will some
how Increase IL And perhaps ho doesn't.

Central Leather.
Owners of Central Leather stocks

should not lose sight of the trade facts
which eventually may have more Influ-
ence in the market position ot their hold-
ings than any other factor. The com-
pany's disappointing showing In the first
quarter of tills year, when only $1,141,- -
448 net was earned. , ngnlnst 16.334, G.I
In the first uunrtr of lat car, ias due
mainly to an unforeseen epeouutliin
In the raw hides market which resulted
quite uuprofttably for tlia company.
That I the finished leather which was
fold In the first three months of thiM
year on sharply declining prices had
been purchased in tho raw last fall at
practically top prices. Hut ns It takes

leather Assets Heal
the

caught between tliesn two extreme
swings In the hides market and tlm poor
earnings resulted. Just now leather
prices are again on the upswing, nnd It
Is believed that the company ad-
vantage of tho recent bottom

should llarrelt...
earnings. ',n l''

Canadian I'.icbanir,
Canada's abnormal exclianee sltu.t

causing pt
Dominion

cording representatlvei city
Canadian Institutions', "ipremium cent. Montreal !"4

mercnama vaymenis to mane In
New York must premium of 120
a thousand to obtain New York funds.
Tills condition has obtained
months past, present 2 ncr cent.
premium is the record high rate, and It

believed that If the American i

emment cannot see its way to
granting Canada credit LMnilnlon
will havo to ship gold Into this country
to rectify the uneven trade balance. A
few weeks niro Sir Robert linrdon. tlie
Canadian I'remler, ami loading lanUent
visited Wrfslilnston In liopo mak-
ing some arrangement with Trcusiirv
nniclnls that would ease the isituatloii.
But nothing enme of It. .Slnr.i then
excliaiige Kltualion crown steadily
worse, unil .Sir Hubert llotilen is on his
way to capital to renew effort

a settlement.

Grain ooii.
The alteuatlve of sn American credit

to Canada la shipment nold from
that country to this, and from local
Canadian bank agencies It learned
Hint tho nutltsrltles are wlllInK to 1I0
this If tliey can lx assurod that the sold
will be returned wtthlit definite period,
lt was thouaht that f 10,000,1)00 would
coyer the fltuatlon, and If Canadian
financial en mute to the Ameil-ca- n

4'apltnrrannnt muke any belter 1lo.1l
this will niort be done. Cann-dla- n

Government la overstocked
with gold neo.1 nil It to cover

note

,iicu me wnnauntn
grain exports will begin to come to this
oountiy substantial volume. This
would tend to correct the excliunge raten
and so any arrumremi'iit made will

necessary for only short time.

'o AVIdc Sivlnaa
That InsldcrH Ilelhlehem Strcl

H,do not look nny wldo swings either
way evidenced utters of put
and calle at about the name number uf

away, Tills bo an Indicator
of how other stocks are viewed 1m,
as long un the iFue of the battle in
Franco remains In doubt the better ele-
ment in Wall Wtrect feels that any
rjieculatlvo otUbursts

FINANCIAL

J, P. Mortran Co. ar offerlns BritishTreasury ninety day kill, on p.r cent.dl.ce.unt basis. The., bill. ar. ddlv.rahlaon Tuesday and mature July 19. Thisla th .am discount carried bvth. w.ekly off.rlng of Dritl.h bill, foraum time pt.t.
Prairie Pipe Line Company reports forIh. ear ended December 31 last cashamounting to 7,flfll, 1.1."; nernunts iscelvable 12.047.Hi1: ux leserve 14,759.(li5i sur-plu- s

111,145,750, and tuUI aasst.
At meetlnr of director, of the West.Inghous Air Drake Company the follow-- .

.lections v.er made: s, McCon-nahe-

treasurer: Herbert C. Tener,
and O.or. C. D.hne, assistant sec-retary.

S.al.d ofT.rln. b. r.ralved th
Hanker. Tru.t Company up to May for
tb ssl to It of first marts per cent.
field d.bsnturs. of th Unlt.d states Brw.Company, sufflcl.nt to axhsust thot 7I,00.

Nf,

BONDS IN NEW YORK STOCK EXCHANGE.
Saturday. April 27 1918

Day's Bales 14,667,000 r $1,719,000
Year to date 414,312,000 849,545,000

RANGE LIBERTY BONDS.
Open. Low.

IT. 8. Liberty 3 99.28 99.30 99.20
U. H. Liberty 4a 96.66 91.72 96.62

fresh U. 2d

At

wun

UaltesI Statea Covsfnment BoBtit Transactions.
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80000.... 0. II llnOOO... 00.14
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coupon
3a,
3a. coupon
3a, registered. 1346

, coupon, 1!M
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Am Power A pf..
Am Public 1'tllltles . .

Am PuMIc ftilltles pf.
An: W W A Electric ...

17

99

s4

Am W A 11 psrtlo rf
Am W W 1st pf .... SI

Service

Denver 14

Lt

Oils 1 12
ii'ilo Kliitilc.

Nurtliem Ohio pf
Ont l.t

l.t INrr 1.3

Nurtlii Power..
Nnrtlifrn States Puw pf. SI

but If koM !'"er Water.

1st
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..00.11
O0.N

1000..
1I00O....
1000. ...00.44
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UTAH COPPER HOLDERS.

ICrniiecolt Company Owns
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91 91
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SI 17
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93 HI

21

11 13
51 K
4t 41
H S7
55 45

::i :i
st si
M M
22 23
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l4 5',
21 25
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27! i 21

fl
13 13
W 62
r

ilH I'rr
Cent, of Ootatandlnaj Slock,

Kennecntt Copper Company's hold-

ings of Utah Copper stock now totnl
010,504 shares, according to a com-

pilation of the tatter's stockholders
mode public In tho financial district
yesterday. This h an Increase of 10,-6-

shares over the Kennecott's hold-

ings in May, 117, when It owned OHO,-0- 0

1 shares. In present holdings gho
it control nf approximately 3 per cent,
ur tho Utah's 1.624 4!0 outaLliidlng
shares.

Cither large In t'tali
the Hunkers Trust Company, trus-

tee, $1,209; Hsyden, Stone & Co.,
44,00.1; J. 8. llacho & Co., 14,411, and
V. Kdey Co.. 13,725 .hare.

Of the name of Alvln
Untermeyer Is prominent, with S0.240
shares credited to his name, and a, B.
Warren 1 down for lt,8IO shar.
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Individuals
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Illinois Cen 95M
Int Ar Corp 11

do pf 44
Int-- B Con.. 7

do pf !H
Int Nckl pf W
Int Pap pL.M

do nf st.. r,m
Int Salt.... to
lows Cen.. 2
Island Crk. ..
Jewel Te f

do pf k5
Kan Cliy S. 13

do pf 47
KCFtS uf.. IS
Kel Sp Tire 41

do pf 73
Bel Wheel.. 23

do pf n
Reo ADM 2

do pf
Ki-- ss S II.. 5.1

do pf XVt
Kim Co E, VI

Laclede Ca. s.'
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Lake E A W 8

do pf 13
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Lite A My. 113

do pf mi
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PUBLIC UTILITY QUOTATIONS, NEW YORK BANK STOCKS,

Ireenwleli
llsrrlnmn.

In A
In In.' Nat
l.lleiv ..
I Ir.i-i- ln . .

Mnhst Co.
'ich ,v M

Mi irp' I'n.
Mutual .

veil hints . .

W'v 2iKl
N v N II A
V V mint)-'sr-

...
.

I'eoph

I'llhllc.
,

I'slMiiril ,
. . .

i'nte
Id Ward

l'nlin
W,h in,,
iv,..i side
YnrLillle.

Companies.

Mann
.V II.

Mti'e'nnil .il
Miil'ITiirW'..ir,
ValM.iretv
VYI.IATr.

NYTItle.... 50

lll'sllv 1"sn.
"I'mdins'ii.
TltleOAT.
Ti'iiiaianticl7.l
I

I'HMAT...
t'STIIloO 35
II
WAllIAM.

RAILWAY EQUIPMENT BONDS.
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Tli re e
ceni. rente, f trancs ,5 centimes, forcash, FXchaiigo 4411 London, 27 fr.incs
16 centimes. Five per cent, loan. 88
francs. 70 cntlma,

DECREASE HOLDINGS

OF LIBERTY BONDS

Federal Rcservo Reyport Also

Shows Slight Change in Cci

tificatcs of IndcbtcdnesR.

INCREASE IN DISCOUNTS

Total Gold Being Hold by
Banks is $978,797,000, and

Surplus of $1,134,000.

Washington, April 27. Increase r
194,000,000 In discounts and a slight d.
crease In holdings of Liberty bonds and
certificate of Indebtedness Is Indicated
In this week's Federal Reserve Usui
financial ststoment The condition of
the twelve banks at the clos of bun.
ness last evening waa reported a fo-
llows!

HES0URCE8.
Cold coin and cenlflcatea in vault 4KnAta
Gold settlement fund. F. R. Board. 4'intni
Gold with forelm arendea ttsoa'sJ
Total sold held br bank. KfraSS
Gold with Fed. reserve stents IKju'w
(iold redemption luna awnn
Total cold reserve 1417
Lcral tender note, silver, Ac 11 Ml on
Total reserve. I.tMLlSMg
HII's discounted for member, and

Federal reserve bank. ICllliiiiyi
Tltll. bourbt In open market Xtman
Total bills on hand UMMim
U. S. Gorrrnment lonr term ta- -

emitle 41.4Ui
u. S. Gorcrnment short term

eurltle If.nrwi
All other earnin; asset. imai,
Total earnings ..sets l.ai.limDue from other F. R. banks net., ucm
Hncollected Item tlUUUtx
Total deductions from stos de-

posit. , ...... MJ4LMI
Fire per cent, redemption fond

atalnsl F. R. bank note. ixmAll other resources mtSu

Total rourre 4:...f4,i44iA'
LIABILITIES.

Cplll pld In m.M.nSurplu ijsiin
Government deposit Howlodi
Due to member. reserve account.. 1,4:jiii5
Collection Items ISStlttti
Other deposits. Indudlnc lorclrn

Government crcillls llJKim
Total rrois deposits 1.I4U4I40:

rt. reserve note in actual
- I.tRKmFed. reserve bank note. In cir-

culation net liability
All olber liabilities 11.4V

0

Tots liabilities IJ.tM.3,mi
Ratio of cold reserve, to net ,Ur.n.. ...

Federal reserve note liabilities combing, ill
Ratio of total reserve, tn r.et depos1! nf,

Federal reserve note liabilltlei combined. 411
per cent.

EZ DIVIDEND TABLE.

Monday
American Zlno Lead A Smelt pf.

TucJay
American Hrass Co
American Hrass Co.. extra
American Caramel pf
Amparo Mining
Atlantic Coat Une pf
Austin. Nichols pf
llellnw. Kails Power pf
Hrompton Pulp A P
Ctinada Cement pf
Canada Foundry A Pnrelne
Canada Foundry A Pore pf
Canadian converters
Columbia Gas A. Hlec
Continental Keflnlns
Dominion Hrldce
ESastman Kodak, extra
(Ilnlie fill
Yjlol.e Oil (special!
I.ehlKh Cnal St .Navigation
Mobil. Electric
Mountain State, pf
Nevada Wonder Mlnlnr
Nee.- - Jersey Zinc
Norfolk A We.tern pf . . .,
Pacific (a. A flleo original pf,.,
Pacific Oa-- s A Hlec 1st pf
Pittsburg Oil A Oa .

Riverside Kastern Oil
Riverside Ha. tern Oil pf
Sear. -- Roebuck

d S A 1

Southern California lld'son i"'o. .

Stewart Warner Speed
Tenne.see Cop. A Chem., Inl'lnl
Warwick Iron A Steel

Wednesday
Amerlcun Dank Note
Ameilcnn Soda Fountain
Hums Dros
Klscnlohr. O. A Bros
(iaston, Williams A Wlgmore .
Gtlletto Safetv llaior
Lindsay Light....
Lindsay Light entra
LIndmy Light pf ...
Ludlow Mfg Associates
Ludlow MfK Asjoclates, eilra
Malhil Copper . .

Natlonnl Uellnlng (sto kj.
New Hngl.ind Co 1st pf
Pennsylvania It H
Quaker Oats pf
Shnwlnlgan, IV W. If
Superior Steel 1st pf
Superior Steel 2d pf
Vacuum Oil
Vncuiim Oil, extra
Wouluorth. F W

pf
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Atlantic Steel C0.,.pf,
3 4'i M.y 1

Heruner Kneel Drewlne
Co, pf, fr... IS Isr I

Hcrnnr.l Mfp. Co., !. 2 4"' Apr 7S May I

Climhtleld Coal Corp.,
14' Apr. U Vsy 1

Cllnchflcl.l tltr.il Corp.. pf.
q, ltet Apr. 21 lfy 1

Grand Itaplds Hy. Co., pt.
.j, Pit !) Jff 1

Molor Car Co., pf,
l;rt My 1

llnrxravrs Mills Corp, ....ir, Apr. '
Illumlnatlng-I'owe- r

ties Co.. pf, q, I'o'e 4pr, 31 Msyll
I.ehlfh Valley Coal Sales
Co.. ex. Ipr. 21 Miyil

Llsgett Myers Tobacco
Co., S'i, May IS '

Manall Sugar Co f','. Jum
Mass. C.ns Co, pf, 2;i May 15 1

51unlrlpil Sirilc. Lo., pf.
14Te -

Parker Mills Corp.. 2r- - Apr. 29 Mf
Seaboard steel IVrp

q, 11 AT- - 27 J

Itnbt Ualr pf, q, l'.c, M't

IMyabl. tn 4Te l.!l-r'- y luni

STEEL AND ORDNANCE
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